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Green and Sustainable Finance Cross-Agency Steering Group

Joint statement issued on 5 May:

 The Steering Group aims to provide a clear strategic direction to
bolster Hong Kong’s position as a leading green and
sustainable finance centre in Asia and globally.

The Steering Group will establish two regulatory policy work
streams to study and address cross-sectoral regulatory issues,
and to coordinate cross-agency market development efforts.

The Steering Group will also facilitate regional cooperation,
including in the Guangdong-Hong Kong-Macao Greater Bay
Area (Greater Bay Area).

https://www.sfc.hk/web/EN/files/ER/PDF/20200505 Joint Statement.pdf




Integrate ESG Factors and Climate Risks in
Asset Management
SFC Survey Report (December 2019)

794 firms currently active in asset management responded to the survey

68% acknowledged

that ESG factors

could be a source of
83% of active financial risk

asset management
firms consider

ESG factors 63% practise
responsible
ownership

https://www.sfc.hk/web/EN/files/[ER/ENG%20Survey%20Findings%20Report%2016%2012

%202019.pdf




Enhance the ESG Reporting Guide and related

Listing Rules
HKEX ESG Guide Consultation Conclusions (December 2019)

ESG Governance  Materiality Assessment  « Climate Change

Board’s involvement

? Review progress
' against goals and

Identify and evaluate targets

ESG risks and

: opportunities in the

? Be informed of context of the issuer’s
ESG-related risks business strategy

https://www.hkex.com.hk/news/regulatory-announcements/2019/191218news?sc lang=en




Outline Development Plan for the Guangdong-
Hong Kong-Macao Greater Bay Area

“To support the

development of Hong

Kong into a green %{%@ﬁg[ﬁ

finance centre in the @%ﬁ%‘lmg

Greater Bay Area, and
y ,

set up an internationally

recognised green bond

certification institution.”

“To enhance cooperation
in green finance and

FinTech between Hong 7
Kong and Shenzhen.” y 2019

https://www.bayarea.gov.hk/flemanager/en/share/pdf/Outline Development Plan.pdf




Green Bond Markets in the GBA and Hong Kong

GBA green bonds grew 54% in 2019

6 Cumulative green bonds arranged and issued in

 Erk Hong Kong amounted to USD26bn by 2019
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https://www.climatebonds.net/files/reports/cbi hk briefing 2020 02c.pdf




Regional and International Cooperation

TASK FORCE on
u CLIMATE-RELATED
FINANCIAL

DISCLOSURES

ol‘/o'

V/NGFS BRI

Initiative

Central Banks and Supervisors
Network for Greening the Financial System
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